FRB
3 QE3 QE3

3.5

1.8 2
2.5

9.2 9.1

40.5 4 6
42.3 4 0.2 A0.1
14
40

6 62.9 54.9
0.1 2

160

140 }

0.0 0.2
120 |

100

6 8o F°

60 |

40 |
Al1.3 6 20
6 0
06/6 06/11 07/4 07/9 08/2 08/7 08/12 09/5 09/10 10/3 10/8 11/1 11/6
1 3. SE (Conference Board)

2011 8 6



6 62.4 2 3 |
60 2 |
1}
0
99/5 01/5 03/5 05/5 07/5 09/5 11/5
FRB NBER
FRB
PCE
5 1.2
8 2
QE3
FRB 7 13
5 16 14.3
1,150
3 QE3
;
3
QE3
7 19 10 3 QE3
7,500 300
11.07.21

2011 8 7





