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Source: Federal Reserve Bank of New York, Regional Business Surveys, May 2026.

Mote: Figures represent the shares of businesses that directly paid tariffs over the last twelve

months.

(&%) Liberty Street Economics, 7 A 8 H. “ More Tariff Pass-Through Is in the Pipeline”
URL : https://libertystreeteconomics.newyorkfed.org/2026/07/more—tariff-pass—through—is—in—the—pipeline/
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